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The translated text is provided only as a guide to the customer. If any conflict exists between the translated text and the English
language version, the English language takes precedent.
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1. Structure Js:¢d!

11 When we engage in cfd or Spot Forex trading with you, we do so on the basis of: -
ol e @iy 2w Ll ey ) sall Apria Y1 CBleall Jglxig 35 8 gie Bl Alee b eles A Laxie 1.1

e our General Terms; L alall dalall Ly il

e  these terms, i.e. our CFD and Spot Forex Terms. i sill iuia¥) cidleall J iy 55 dll 3 s Jay i oo Ja sl o3a

1.2 The CFD and Spot Forex Terms deal with matters that are specific to cfd or Spot Forex trading. The General Terms
contain terms that apply generally to spread bets, Spot Forex trading and cfds.
(o da sl Aalall Ja sl paniaiy sl piaY) CiSlaall Jshiy (3l 2 she b e saly A sdl) Zpia) Blaall Jlais 5s Al S dag i dai 3 1.2

sl 3 gie 5 5 gl Aia) CiSlaal) Jghaig llall g el mas cp 3N il e L ole 4m g 23

2. Definitions <y 23
2.1 Words with capital letters have particular meanings as defined in the General Terms and in clause 11.
A1 8 Gy "aladl T s A" i ge g LS Auald VYD e Led 8508 (o als 4 sl L)) 2.1
3. Initial Margin () Glalgl)
3.1 Initial Margin is due to GFT Global Markets on each opening cfd or Spot Forex trade you place. Initial Margin must

be maintained in respect of all open positions. In addition if you place a trade on a market order basis (as referred to
in 3" bullet point of clause 7.4 of the General Terms), Initial Margin is due when we accept that trade and when we
execute that trade.
s A sl e ) Clleall S F s Al s A ALl ey L o 530 JS G le Jlsla (il on AS5a adall Batie el Ghaled) 058 3.1
il b 4l 5 HEY) o5 L) 3 pudl lls Gulad e o el (55 55 i€ 13 clld W AilaYlyy A gkl S0 sl 8IS laty Lo Snall Gdlgl) e aléal)
Laddn 2 Ladie 5 ABial) odn i Lodie gill Gatiusa Aaall (helgl ()5S o("alal) o 20"y 7.4 5 jailly 220

3.2 Initial Margin is calculated using the IM Factor, as follows: -
ek WS el ralel) dale alasiuly Jasell Gldedl s o5 3.2

o for cfd trades: (trade size multiplied by GFT Price) multiplied by IM Factor (for the trade you wish to place,
or have placed);
¢l a5 el a5 ) Alball Auilly) Sasl Gielgll dele (8 Gs pme (5 i) o s o8 By yume Alball ann) 155, die clidal dpaily @

e for spot forex trades: trade size multiplied by IM Factor (for the trade you have placed or wish to place).
il Gaalell dale o Gg pune Aiball aas sl el Galod o 355 lall pendl Gl e daY A sl Bsa Yl el il Ly, e
(e 2 5l L 5 8 () Adall Al

o for forex options trades: Please refer to the Market Information Sheets, located at www.gftuk.com.
WWW.GFtUK.COM (53 53 53 sall ¢ sudl e sl Cilaniia () & 5ol o aia Y] CBlenll Clin &l LA Jal (e @

Note that: - b L By

e if you place a trade on a direct deal basis (as referred to in the 3" bullet point of clause 7.4 of the General
Terms), Initial Margin will be calculated when we accept your trade based on the GFT Price and IM Factor
on acceptance;
Lavie b ains Aaall Gialed) b o("Aaball o g 800" (40 7.4 550 ZAEN Al 8 4] jLia s LaS) B pdlall cliiall bl e ddial syl b 1Y e
) vie Al Ghalell dale 5 (5 ) oa an il e it Jas

. if you place a trade on a market order basis (as referred to in the 3" bullet point of clause 7.4 of the
General Terms), Initial Margin will be calculated when we accept your trade based on the GFT Price and
IM Factor on acceptance; Initial Margin will be calculated when we execute your trade based on the GFT
Price and IM Factor on execution;

Jii Ladie Alasn s anall Glalgd] (8 ¢("halad) Ja g 20" (50 7.4 5 5l AU Al 8 ag)) Hlie s LeS) G5 pudl clls bl e dibal i il 1Y) e
dale 5 (3 ol o e bl o oliin 2y o 685 Laie ol ialell Gl plans st sl die sl Glalell dale 5 (5 C8) oa Jas oladf Llo Slitia
¢aanll die Sanal el

e in relation to open positions, Initial Margin will be calculated based on the then current GFT Price and IM
Factor of the trade you have placed.
Loty aad (A Abeall Saal) Gaalell dale 5 X85 (3 ) (o AS 0 aa il o Al haled) s iy s sl S all iy o

3.3 Please refer to the Market Information Sheets to ascertain the relevant IM Factor for any given cfd or Spot Forex
Market.
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3.4 You must make sure you know how Initial Margin is calculated and the relevant IM Factor for the cfd or Spot Forex
trade you propose to place. If you are in any doubt, please call our dealing desk or Customer Services Team.
Ay i) Apia Y1 el Jgl 5 (55, 5 s Aibal Culiall Sasall Glalell dale 5 Sl algll Clos 283 5l Tas Co et @il e S o (555 puall (3a 3.4

Ll o lenll ilard By 8 o clibiall ciladlatal CiiSay Juai¥) sla yy lld o Sl e S 1M Lgasi 35 2 i )
3.5 GFT Global Markets can: - oS jle Jusls (& <) (o 48,8 gl

e waive Initial Margin in relation to any particular cfd or Spot Forex trade;
¢y il Apia) cBleall J b i 358l 3 ghe clibn e Al gl palal) ol Gl g J3lE GF e

. vary IM Factors. See clauses 23.1, 29.1, 30.1 and 32.1 of the General Terms and note that the new IM
Factor applies to open positions so additional Initial Margin may become due to maintain open positions.
o Gl Sl Gaalel dele of Jaa¥  Aall byl 50 32,1 530.1 529.1 5 23,1 Sl Dl Sl Gialgll dalse gl ol e
As i) Sl e Bl Gatie Sy na) Ghaled) o of (Sar Cums A gidal) S0l

4. Minimum and maximum trade size 4iiall aaa ;i g aaa S
41 There are limits on the trade size of any cfd or Spot Forex trade you wish to place, as follows: -
‘;.\LASGAJ‘L«.\u);é;)a‘;\l"u)}s“m\ﬂQM\J}\&}\J})&”J}S&UU&AQAM&\ e g yie 2 gaa el 4.1

e minimum size: your trade size must at least be equal to the minimum trade size we set;
JBY) e saans (53l Aabal) aaal oY) aall Gglae Aiall aan 058 o s 0l e a2 B

. maximum size: your trade size cannot be more than: -
sile ledi g ) Adbal) aaa Yoy aaa ST e

o the maximum trade size we set; or
Sf tonam (A Adball aaal BVl ) o

o if lower, the maximum trade size calculated as follows: -
b LS diall aaad ) aal) Gl o celld (ga Jif &iall aaa (IS 1Y o

Current Position divided by (GFT Price multiplied by IM Factor for the trade you wish to place).
et i 2 (A Adball Auailly  Sasall elel) dale (A G e (5Bl (a ja) o Loguda Jall 58 )

Note: - iasale

o if you place a trade on a direct deal basis (as referred to in the 3" bullet point of clause 7.4 of the General
Terms), minimum and maximum trade sizes must be complied with when we accept your trade (and
maximum trade size is calculated using the GFT Price on acceptance);
Gosral e oS o("Rald) Lo A e 7.4 8 sl A AL b o) )mﬁw)g)uu\umnwuig;mw)ﬂuwm .
() vie (3] a aas aladinly Aidall aaal ocad) aal) Giloa o) i Jii Levie liiall anal oad¥) aally sy aally o) 530V

o if you place a trade on a market order basis (as referred to in the 3" bullet point of clause 7.4 of the General
Terms), minimum and maximum trade sizes must be complied with when we accept your trade and when
we execute your trade. In this case maximum trade size is calculated using the GFT Price on acceptance
and then using the GFT Price on execution.
eI VY s s mall e 05 o("Aalall Do 80" (e 7.4 5 L DA AL A 4] lie s LeS) sl il il e Ahal iy @ 1Y) e
o> e ahadinly Aibal) aaad oY) aall Glea 5 Allall sda (3 Lk o sk oliiea Jii Ledie Cliall aaal a1 aalls oY) aally
a5 die 3 o yras aladid Q5 5 il U8 e 3 )

4.2 All the information you need to calculate your Current Position is available from the following sources. These sources
also set out IM Factors and minimum and maximum trade sizes:-
Alany iVl Y1 aslly ) Ghelell Jalse and pbiad) oy A joladll IS (e a5 sl @3S e luaad Lgaliag i) e sleall S 42
—rclsaall

. DealBook®. In particular you need to access your Account to ascertain your Current Position;
t Al @S 5a (e il ey Galdl) Clall ) Jsea sl ) e seadll 45 o gliss il DealBook® e

. the Market Information Sheets, located at www.gftuk.com.
WwWw.gftuk.com adsal e 535 sal) G sudl Claslae dac GsI @

4.3 We can: - b Lo pLall Wkl

. change minimum and maximum trade sizes, see clauses 23.1, 29.1, 30.1 and 32.1 of the General Terms;
¢"dlall Ja gl (00 32,1 5 30.1 529.1 523.1 il il cliiuall slaal oaad¥laalls oVl aall jid e

e  waive any minimum and maximum trade sizes.
iiall dlan i) aally o) sl e J3l e

4.4 You must make sure you know the current IM Factor and minimum and maximum trade sizes applicable to any cfd or
Spot Forex trade you wish to place. You must also ensure you understand how to calculate maximum trade sizes. If
you are in any doubt, please call our dealing desk or our Customer Services Team.
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ESlaall Johai 5l Gl agie i o el cilivall danY adV1 aally Y aalls sl iasdl Gl dale Tam et il e oSl o G 4.4
lld pn Sfie S 18 liiaall pnal emi) 5 ) sa) s ik T g Gl e Ll U iy LS g 25 0 il i)
L el clor 3y b 5 cliball Clalaiod (i€ay Juas¥l ela

45 If the maximum trade size is nil or less you will not be permitted to trade unless you deposit funds in your Account, so
that there are sufficient funds in your Account to enable you to place the trade.
Alle Mlse ax 8 Camy alad) dlilin 8 Al ille glay) ol ol Lo Alball 8 5 alially @l ey 18 (J81 5l jia (5 sby Adball aasd ad) 2l (IS 1Y 4.5
Adball (a8 5 e iS4 il 3 34IS
46 If you trade the maximum trade size (or more) on any particular Market any adverse Market movement may result in
Variation Margin becoming due. See clause 9.
9 5l jhil cplall (el Jliaiud ) (355 8 (5 gall e A8 a5l (8 caana g (sF (8 (LS ) Aliall aand BT 2l 85 palially a1 4.6
5. Roll-Over of net based Spot Forex Trade s ilall jrull abul o &y 68l Auia¥) cidled) Jghsi cilbiea Jia 55
5.1 Subject to clause 5.4, open net based Spot Forex trades roll-over on a daily basis at 20:00.
.20:00 deludl b Gy (ilall sl ol o ) sdl) B CSlaal) 515 cliin Jin i o SliSay 5.4 55l G 5.1
5.2 Subject to clause 5.4, net based Spot Forex trades roll-over as follows: -
il LS Ll el G e A ) il AaiaY) cdlaall J ol clibn s 53 e o 05,4 5 il (G 5.2

e the original trade is closed (at the relevant GFT Price) and due for settlement;
¢ puill Ainine 58y (Aall (53 (5 i) (o sr) AdDYI diball M) ol @

. a new net based Spot Forex trade is opened (in the same Market, at the same time that the original net
based Spot Forex trade is closed), at the relevant GFT Price applicable to net based Spot Forex trades;
el J ol Alia (GO ] 4wl A Gl G By oh ) i ) lall el Gulud e i) cBlaall Jglail Buas Albea mB oL e
el Gl e ) sl Aia Y1 @leal) 5 liba e (5 e @A) Alall (53 (5B oa e o(ball Jeadl Gl e 4y )l 3iaY)
silall

e  GFT Global Markets UK uses the Tom/Next swap rate as the bench mark for these roll-overs and therefore
any opening net based Spot Forex trade (i.e. as per the 2™ bullet point above) struck after 20:00 on any of
our trading days (for the relevant Market) will be subject to a new value date;

5l s (gl 8 o8 15 ot Jom ) Clilend (gl 558 U ol B Al o 4 53 GES e sl 5 il 2 ASp0 00805 o
Al e ass 51 8 20:00 Feladl dny Leus 5 oy (el il el (e Al Aaill (G 5 () lall ol (el o Gy sil) Ayin¥) dlaal)
$agll a5 o5 L3l (Abal) (63 (3 sl Apuilly) Ligal J gl

e any Guaranteed Stop Loss Order that was attached to the net based Spot Forex trade that is being rolled
over is automatically cancelled and ceases to have effect when that original trade is closed (as referred to
above). However, when we open a new net based Spot Forex trade (as above) we will attach to that new
trade a new Guaranteed Stop Loss Order. The level at which the new Guaranteed Stop Loss Order will be
opened will reflect the distance between the net based Spot Forex trade that has been closed (as above)
and the Guaranteed Stop Loss Order that was attached to it (i.e. the distance at the time of closure).

O sy s el pdl Gulal e 4y ) il Aial) cBleall 8 A Al gl dday (3 e ilealdl Gila) Glacal alla o W) WA 23
) Gl e )l Bin) @Bleall ol suan Riia fas Levie ol pa (el 4d) Jlie g LeS) Lla¥) didall 332) xie (bl
Ohain il 38 ey oie Ty (53 (5 shsall ey g it Caley) o Gl Bapaal) Adiall Gl 3ali (3 sud (ode] e gu 8 LiS) (iluall
il laa bl G (Dol i se 58 L) LeBle) a5 ) ALl el el e ) sl Aaial) cleall J51a o ALl iladll Caliy)
(BDeY) cdy Al (gf) 38 all Ll

53 No commission is charged on the roll-over of a net based Spot Forex trade.
dstball el G e Ay ) il Aaial) Claall Jola clibn s 5 e Y gae B g jh ah Y 5.3
5.4 Despite the provisions of clause 5.1, we can refuse to roll-over a net based Spot Forex trade if: -
- Al Y 8l ) Gl ey sl ApinY) clead) 505 Alee s 55 i i Lld (51 5l 53 ) s AlSaY) e a2 Sl 5.4

e the funds in your Account are insufficient to enable that trade to roll-over (as per clause 5.2) (taking into
account, for example, Initial Margin, trade sizes and all other requirements relating to placing a trade). If
you have opened more than one net based Spot Forex trade and the funds in your Account are sufficient to
allow some to roll-over, but not others, then none of your net based Spot Forex trades will roll-over, they
will all be closed,;

) Ghalgll S Hlie V) A aa ) aa) (5.2 5al G ) diall sda s 5 (e SaE Cumy RIS llun L Bagasall JIsal oSS 1Y e

e Al Aia Y1 Eleal) Jglal sanl g Aliia o ST iy Caad 13 (Rall Cas il Alall @3 5 AY) el AS 5 il dlasd

o cliia e gl dim 5 o ol b e (0 din il Clilee (amy plenll ZES @il 6 53 5a sall J)saY) il ALall el Gl
$Ailae Lgmaan it b ¢ ilall el G e 3y )6l Zaial) dlead)

e for any other reason we are entitled to refuse to open a trade for you, see for example clause 7.6 of the
General Terms.
Malall a5l e 7.6 58 JBall G e el el Alhan 8 (b i Of W g AT cum gY@

If we do refuse to roll-over a net based Spot Forex trade, we will close that trade at the time referred to in clause 5.1
and at the relevant GFT Price.
s 5.1 50 8 ) Ll ¢l 8 dsall a3 BAUEL a i Cosud o ilial) el e B sl Aariad) el ) A s 3 (b i Al 1)
Al 3 Al o>
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6. Financing Charges J:5<ill a sam))

6.1 A daily financing charge is applied in respect of position based Spot Forex trades, cfd trades relating to cash indices,
foreign exchange, spot metals and individual equities.
2l (3 g g ¢ 8l Cl g Alall D g (5 dl e Jag i a5 Ay g8 Auia ) leal) cliia bl e 38l (ol Lok B 5 psms) 2 o 6.1

Aol JUall Gy gl 5 Bniil) el 5 ainY)

The financing charge for cfd trades is levied for each day that the trade remains open (including weekends and public
holidays). The financing charge is applied to all open positions at 22:00 on each day.
psam Gakali ol (w)llu\)l;\JlJ&,u\Jlqu_u_:)Lr_d!a‘;u)u,mmdludheydsucbj)dlmuus.al@,d\‘,y)&;e.uj
232 U8 22:00 Aelud) ol (B As il S all A8 ey sl

The GFT's position based system does not assign value dates to the position based Spot Fortex trades placed. The
trades are assumed for spot value. The financing charge for position based Spot Fortex trades is levied for each day
that the trade remains open (including weekends and public holidays). The financing charge is applied to all open
positions at 20.00 on each day.

o sl dadll s cilisiall yuias m)}mm‘y\ummmeﬁ)sf@;M@J\}Jw&uy@d@}fﬁmém?mﬂ\u\
Gk (B N (el 5 B gaus) Jlaall oyl ll 3 Lay) Jaloill U ke s g3 S 3 sdl) piaY) cBlaall liia e aainall S pall Jygail jlansd 223
252 US 50 20.00 1 s s sl 5S1 ) e Sle Jy saill IS

6.2 In the case of cfd trades relating to individual equities and cash indices, the financing charge is debited from your
Account in the case of long cfd trades and credited to your Account in the case of short cfd trades. In the case of cfd
trades relating to foreign exchange if the first currency has a higher interest rate, then you are credited financing for
running a long position and debited financing for running a short position. If the first currency has a lower interest
rate, then you are debited financing for running a long position and credited financing for running a short position.
The relevant financing charge will be debited from or credited to your Account on the next Business Day after the day
to which it relates.

8 Llan) s Jah aligha g il o e libn Alla 8 ellin ga o saill o gy 34T a8l ) 5 5 A il agtL ALl Cld (55l 3 g liha Als 6.2

Q.m.uo_\]\ & I Aleall il 1Y ¢ ¥l Coyall (§ g Aball I3 Gy i) 3 gie liba Al by JaY) Bl By i) 2 Clida Al B ellia

S Aleall il 1Y W JA\}”)AA)S)AM&JJLM&@&M&AAMHJJJ&Y‘JJ}L)S)AM&JJL@A@J‘)&AAM#&Q‘&MUJM

PRI I R PO JA\J\M_)S)‘,MJ.\LA‘?AU;IAQJM ?JJ}JA\J\JJ)LJS)AMJJM‘:AJM&AM?MScdﬂ\thJMc.mu

s 03¢y alall o gl eliail aay I Jeall a5y B clibia 8 4 sllaall ) gaill

6.3 Please refer to the Market Information Sheets or our Customer Services Department for details of how the financing
charge is calculated. The amount of the financing charge will vary due to the elements that constitute the charge.
For example, interest rates form part of the calculation; therefore the amount payable will vary in accordance with
interest rate changes.
Canas Jasall oy pns iR Cogans  asall o pms ) o 2y 5k Jpaaldi e oyl Lpal eDanll lladd ad gl (3 sudl il sbea G315l A g sn ) sla 6.3
B33 Jaee ol paadl Gy Gainal) alaal) Caliag g N slinll (g fo o 32308 ¥ ama JS55 (JBal) daas Ao o gy o2 JRES ) pualiall

6.4 We reserve the right to vary: - b L @58 & Gally Ladias L)

e the method of calculating the financing charge and/or any elements that form part of the calculation;
slonll 138 (g e ja JS5 pualic (sl S5 disaill psuy Glan 5l @

e the types of cfds to which the financing charge is applied.
Lo 03 Jasaill o gy Gkl o G GoLdl sie gl e

The above applies to all open positions as well as new positions. We will give you at least 14 days notice of any such
change if it will affect your open positions (subject to our rights under clause 6.5). In all other cases we can make
such changes with immediate effect.
o s g3 D sl eoa) e IV e Lasy 14 8 Tas) @bl Ju i Cagas sl S sal) Gl 2a gidal) 581 5a0 288 e o Lo JS (g m
5ot 8l Lpmaay ) pandll sda o) ja) LiSey (5 AYI YN AS iy (6.5 58l s gay W AV (5 5aal) G ) ol dualal) G gidall SISl

6.5 If an Event Outside Our Control and/or a Market Disruption Event occurs we can immediately vary: -
slh e st )l o Ll o puadl ORI i/ 5 L lass e WA G g By Al B 6.5

e the method of calculating the financing charge and/or any elements that form part of the calculation;
tball 138 e T RS pealie gl i/ 5 dasaill sy lun dsh o

e the types of cfds to which the financing charge is applied.
Lo o3 o satl) o gus )y kel oy ) Byl 2 e gl e

The above applies to all open positions as well as new positions.
Baall 580 ) SIS A giiall Sl &S e Bans La S (5 e

6.6 Details of current financing charges will be on the Market Information Sheets (available on www.gftuk.com). Details
of changes to the financing charges will also be published on the Market Information Sheets and may either be
effective immediately or on such later dates as we specify (in accordance with clause 6.4 and 6.5). It is your
responsibility to make sure you know how to calculate the financing charge. If you are in any doubt, contact our
Customer Services Team.

Jasaill gy (e ks ) il il Jaalds 85 oy (WWW.GFtuk.com adsall e 5 sie) § sull bl Gl (8 ) Jasail o guy Jualds aa 55 6.6

Ul s liile e alys (6.5 5,85 6.4 5l E5) Ll (g 23n0 Lason 28 ol 58 G sl sl o W2 Wl ma s G3smal ilasea sl (4 Ll

RTE\JPS, 'O [FCF DR DS V1) FOS PCI ¥ P E Y I K Lk PRS P [P U V- 0 APPSR
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7. Commissions and other charges s AY) a s il < ganl)

7.1 Certain cfd trades are subject to a commission charge, both on the opening and closing of each trade. Some trades
are also subject to a minimum commission charge. Please refer to the Market Information Sheets for details of commission
rates (including any minimum commission), how commission is calculated and the trades to which it applies.

Asenll o ol aad Jglaill e mny @adS LS el sull o BDl2) die 5 Il dlee b e A gae g ol asie 8 Jslaill Ame cllee mdi 7.1
Leale a1 J gl cililae 5 A gl Ol 3yl 5 (A sandl ol an (5 L L) Y gl el Janaldsi 38 paal (5 sl e slaa Gl sl ) & sl ela
A gaall

8. Calculation of profits and losses Jitwilly 7L ¥ Glua

8.1 Subject to adding or deducting amounts in relation to the cfd or Spot Forex trade concerned in accordance with clause
8.2 and to relevant adjustments (see for example clause 32 of the General Terms, Corporate Action) when you close
a cfd or Spot Forex trade: -
Shail) Aleall il @dbanill 5 8,2 5l (G5 Aloall <3 &y ) sall Aarial) Cilaall s 5f (35,8l Nay Aald Alle ilie pead f A8l AW YA il 8.1
- gy sl Apia ¥ Cleall S5 5l (358 sie (3la Ladie (AS 80 el ) o"Aalall day 20 h 32 558l ) S JUal)

e you have made a profit if the GFT Price you sold at (whether to open or close) exceeded the GFT Price
you bought at (whether to open or close);
(B sl il die) 4y <yl SN (3 ) o ras (B Y) 5l il die) 4y Camy W (3 oa e Galad 13 bl i ledie e

e you have made a loss if the GFT Price you sold at (whether to open or close) was less than the GFT Price
you bought at (whether to open or close).
(3D i il xie) 4y 8 A S5 Q) o yre oo (B S il vie) 4y iy W S QB o pme JB 1Y) Lk aSEiladie

8.2 Profits and losses on cfd or Spot Forex trade are calculated as follows: -
il LS A ) il Apia ) Cidleal) Jgliy (55l die & el LY Gl 2 8.2

. In the case of cfd trades: -
S Al die il A e

o trade size on closing multiplied by (difference between closing GFT Price and opening GFT Price
of the relevant trade);
(Aball 3 Akl Tonilly idll 5 3 on s GUED 5 Gl oa s g Gl) 8 Lospume (DEY) die Afiaall ian o

o less all amounts payable by you to us in relation to that trade, such as commission and financing
(see clauses 6 and 7);
Y7 56 Of Rl i) Jysaill o su 5 A sandl Jio ciball @l (3l Lo U elle Tiatuall dld) 38 (ails o

o  plus any financing charge payable by us to you in respect of that trade (see clause 6).
(6 5 k) Adiall el (3l Lag ol Lnle dintue hsaiaguy sl 31 o

. In the case of Spot Forex trades, profit and losses are calculated as follows:-
b LS el s LY Ol oy i) dia) cllaal) Jol cliaa Al 3 o

o  amount of base currency on closing multiplied by (difference between GFT Global Markets’ currency
exchange rate at the opening of the trade concerned and GFT Global Markets’ currency exchange
rate on closure of the trade concerned);

Lall @l Adball m vie i€ e Jusla (5 B a3 Aaadl Cogen yrs g GUA) A Gg e @MY die Ll Aleall paa o
(ALl s dabal) 3e) vie i€ jle Jusla (3G o 8 Alaxl G jea yrass

o less all amounts payable by you to us in relation to that trade, such as commission (see clause 7).

(7 5l il Al paad) Jha cioall ol (3% L Wl clle Aiaiaall fldll S Gaili o

8.3 If you wish to calculate whether any particular open trade is in profit or loss at any given time, you can do so as
provided in clause 8.1, but using the relevant Marked to Market price as the closing GFT Price.
Aall (55 (5 pall anall prad) aladialy (€15 ¢(8.1) 58, e s LaS U3 5 Sy o5 () (B An sk Biha g il ol 2L Gilas 3 53 S 1) 8.3

SN (S (o s dda
9. Variation Margin and closure of positions Jsiall @) calall (hala

When is Variation Margin payable? fadall gaiwa cpbill (el 058 e

9.1 You must pay Variation Margin to us if the Risk Level is 75% or less (e.g. 50%). Risk Level is a percentage
calculated as follows: - o )
ook oS Ay e Ay e A g 3 halal) (5 gluas (%50 JUal Jases e ) J 5 %75 5 kel (s sine &l 1) cplill (hals Waans o) ang 9.1

. (Total Equity divided by Margin Req) multiplied by 100.
100 A Uy pine (sthadd) Glaled) o Laguiia JWl Gl peusl aal) @

9.2 For the purpose of calculating whether Variation Margin is payable, and if so how much, all relevant figures will be
converted into your Base Currency in accordance with clause 27 of the General Terms.
(68 5 ol dalal) Al dleal) ) Aliall culd e\‘s’j\(l RS et s liatin (S ) denas Glua g cdade e latie ol Ghals IS 1Y) L &8 s a0 9.2

el g 80 e 27 5l
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How much is payable? f@aiwall diad A L
9.3 The amount of Variation Margin you must pay to us depends on your Available Equity. Available Equity is
calculated as set out in clause 11.1.

A1 5L i se g LS Aaliall JLal Gl ) pgd i pyy @l Aalall Aaliall JUl l ) pgadd e aing Wl 4nds dlile ety (3 o) Jials aan o) 9.3

The amount of Variation Margin you must pay to us (“Variation Margin”) is the amount needed to return your
Available Equity to zero. For example if your Available Equity is minus £250.00 you must pay us £250.00.
i) s e iall ) ol Aalal) Zalidl JUl Gl gl 3ale Y salas Gostlhaall dlual) s ("ol Giela™) W asds Glle Cany (o3 G ials ans s
Ll i) 4gin 250 olaw elle Gang ¢ i) 4xia 250 Gl bl Aalidl Juall ul  aged S 1)

When must payment be made? $4all 3w ¢y e

9.4 Variation Margin is payable immediately upon your Risk Level reaching 75% or less (e.g. 50%). It is due for payment
immediately on a Variation Margin Call being made and is payable (in full) in accordance with the following
timescales: -

vie Hall o adall datiue Zadll (5855 (Se %50) S 5 %75 A ol palall 3 kAl (5 siue Juay Ladie § 80 @dal) Gatue il hals ()5S 9.4

— Al A 31 ol U 8 5 (S Caianal) () s s Jal (e Jlasil 61 y2)

Amount of Variation Margin due ¢:lill isls il [Timescale for payment dlall a3 jUay)
Gaduall

\Within 5 Business Days (including the date of the Variation
Margin Call if a Business Day).
SN ol Giela @iy dal e Juai¥) g )5 Gaat) dee AL 5 04
(e o5l G 5q

Less than £10,000 (or currency
equivalent).

(AT Ay Alilay Lo f) (3 il 492 10.000 (s

£10,000 or more (or currency equivalent). If the Variation Margin Call was made before noon on a
(oA Aany alilay L ) ST 5f 3 5 49210.000 [Business Day, full payment must be made on that
Business Day.
Aadall dlaw iy el ps sedd U8 o) iala ads dal e Jlat¥l 5 13
Na Jaall a5y G4 JalSI
In any other circumstances, full payment must be made on
the next Business Day.
S Jandl a5y (8 JelSIL rdall slass cang e pal Cag ks gl Jla 3

Please note that if Variation Margin due is less than £10,000 (or currency equivalent) but then rises to £10,000 (or
currency equivalent) or more the timescale for payment will be that applicable to Variation Margin of £10,000 (or
currency equivalent) or more (in other words you will not be permitted 5 Business Days in which to pay one tranche).
Lo ) (s 4 10.000 G 2nr Le i) 4l (5 AT Aeny alalay Lo f) Gl find 4in 10.000 (o B 0l s pna (S 13) 45 AaaSla sl
(oAl Alary 4oy Lo ) Gl sid 43in 10.000 &l g Gl Gials e Galal) SURY) 58 ()5S 2ol (a3l LYY ol ST T (AT Alany alilny
L(3an) 5 A 55 adal ae ol 5 Badl Ay @l e Y 4l inay) ST

9.5 You must monitor your Account, and all relevant factors, so that you know the current Risk Level, Available Equity
and whether or not Variation Margin is payable. All the information you need in order to make these calculations is
available from the following sources: -

S Gl Gials IS 13 Loy cabiall JUal Gul 5 agasl 5 o Jadl 5 llaal (5 sise 3 yen @liSay Camy ileall <l ol gal) QS XS5 el il 5 o elile 9.5

=AUl aliadll e lluall ol ol 2y Lealiag Al il sleall 28S Jil 535 dnde e dlaull

. DealBook®;

. the Market Information Sheets, located at www.gftuk.com.
WWW.gftuk.com gdsall e 53 5a sall § sl Cilaslaa das 31,50 @

You must also make sure you understand how to calculate Risk Level, Available Equity and Variation Margin. If you
are in any doubt call our Customer Services Team.
Gt Jeal (K5 gf g il 13y ol Giala 5 Aaliall JUl Gl ) aged 5 5 lalad) (5 sise il &y yla agi Gl (0 205 of Laff elle Cany
Ll e Slaadl clana

Will | receive Variation Margin Calls or any other reminders to pay Variation Margin?
Sepbll Ghala @dal o AT il s ol g i) Ghals gda Jal (e cLall atu Ja

9.6 We are not obliged to tell you if Variation Margin is payable nor to make a Variation Margin Call. We have no liability
to you if we fail to tell you that Variation Margin is payable and/or fail to make a Variation Margin Call.
@ Glaatiul o s of Lile 533 13 Al s A Jeats ¥ Wl LS ol il ol ey JLaiYL Yy ) (als s Glasinls o puas o casle Lid 9.6
Ol iala adal ey Jlad¥) Lule H3as i/ 5 ol ala
9.7 Despite clause 9.6, we will endeavour to make a Variation Margin Call to you:-
o) Gala bl ey Jlal e ja) sl Cosw 9.6 88 35 Lae o2 I 9.7

. when the Risk Level reaches 75%;
%75 ) sobliall 5 sise diay Ladie o

e when the Risk Level reaches 50%.
%50 Y s bl 6 sise Juay Laic o
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9.8 We will be regarded as having made a Variation Margin Call if we send you an e-mail requesting payment of
Variation Margin. In addition, e-mail will generally be the only method by which we make a Variation Margin Call on
you. Therefore you must ensure that you maintain an e-mail address at all times and keep us up to date and
informed of your current e-mail address.

A 2l 0 ey e dle bl (il 2o L e allai g I 2 0 Al ) Ul 51 1Y) il (e gl ey Yool Uy sl 8 S 9.8

Gaaaly Bayg s iV RS 3 5 i) 3 sy Bl gausd of el dllily ol (iela ads Jab e el Juail sl Al gl 8 ole IS5

el Galadl (55 SV 3y ) ) sing Aalall il sleall

9.9 We will also be regarded as having made a Variation Margin Call if we: -
A VA B Ll ) el ads dial e Yloat) Ly jaf 8 o S 9.9

. use any means of communication to contact you requesting payment of Variation Margin, for example
SMS text, pager, voicemail, telephone, fax or post;
o elall Slea aladial g 5 el dal Al Ju) Q) dass Slo ol Giala by Gl ol elae Joal il Jlat) Ao s &l Lianiind 13 o
RV IRV U~ DA I PYON (RPN

. send you a message via DealBook®;
‘DealBook® e il y el Ll i 13) .

. have left a message with someone we reasonably believe will pass the message to you (e.g. a spouse or
work colleague), even if you do not contact us;
Sy Joai ol gl i o(Slia Jaad) 8 llia ) gf alin g 5) ) Al )l Jlm g 45 S ad e AL, LS 513

. have used other reasonable means to contact you, even if we have been unable to do so and have not
been able to leave a message for you.
) A s Ay @5 e oSl oy el JuaiY) e (8 o) g s ety JlaiDl ASen (5 AT Al A Liadiiul 13 o

Please note that we will generally only use the means of communication in this clause 9.9 if: -
Al VA bl US55 9.9 5l sda 8 5o ) sl Juat¥) Jilu s addid o s Liif Aaadle el

e we have reasonable concerns that an e-mail we have sent has not been received by you;
sl alilas 5f ) 55 SSIYT gl ALy @ladlind pae AlSal of S5 Lpal culS 1Y) @

e for any reason we are unable to send you an e-mail;
ol 5 S 0 Ay Jl ) (o L5508 paal s gl Sl IS1Y) e

. acting reasonably, we think it appropriate to do so.
Al Jais Gl 2Dl e adl 6 5 LSHY e

What happens if | fail to pay Variation Margin or my Risk Level falls to 25% or less?
S8 5 %25 (A (2 Qi) Blalaal) (5 giua (8RN 1Y) g cpball haly @by (B < i 13) aday 13

9.10 If any of the following occur we are entitled to close all open positions on your Account and cancel all Orders: -
bl BS el 5 el 3 Aa bl SISl RES (3] L (pe 438 L Lae g aaa 13) 9.10

. if Risk Level is 25% or less;
(Ji 5 %25 s bl (s s g 1Y) e

e if you have failed to pay the full amount of Variation Margin due in accordance with the timescales in clause

9.4.
19,4 555l 8 saaall el e G5 Gl (el plae JelS adxial 1y e
9.11 We can close your open positions and cancel all Orders as referred to in clause 9.10 with or without giving you
notice. If we do so without giving notice, we will inform you that we have done so either by e-mail or as referred to in
clause 9.9.
A o el plads o @s0 @iy B 1Y) Uad) gy sl JUadl 9,10 LI e se o LS ilillall ZS o] 5 el Aalad) da gidal) S all 332) LiSay 9.1

9.9 5 3 Uiyl LS s 20 8 sl i SV 3 s Lo ol i iy
Other Matters Al o5

9.12 The following also apply in relation to Variation Margin: -
= g et L Ll (L L (bl 9.12

. all payments you make to us must be in your Base Currency, unless we agree otherwise;
celly A e (365 ol Le ety Aalad) Al ) Alaadly Uil Loy 55 3 dlandl Cllee &S 25 o cany @

e we only accept payment of Variation Margin by telegraphic transfer, debit card or any other method of
immediate electronic transfer acceptable to us;
st SSIYD gl il s (e i) A s (5 a0 Ay 1 5 L) By 1 (3500 osnilly ) sl iels @i Y 03 o

. subject to the Regulatory System, we can allow your open positions to run, and allow you to open new
positions, even if you have not paid Variation Margin payable;
¢l ) (hala a8y ol o s a8 e iy @l mans o 5 i sitall @ 5S) e ey rand of LiSay cdpadaiill 50 YUl @

e  Variation Margin does not represent your total liability to us. You must also, for example, pay to us any
losses you have incurred on closed positions as well as any other amounts payable under the Terms.
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) S5 Al 58050 e LA jiled o W aans o (JBal da Slo loadl elle angs Lialas ALISH @il gine ol ials B Y @
.L_s)ﬁd\alht__:;}qﬂm\&m‘ﬁ)';ié@a

10. Corporate Action 4,4l cis) s
10.1 Please note in particular our rights in relation to Corporate Action, clause 32 of the General Terms.
el da g 80" pe 32 5 ala JS8 A A il jals Al U8 sia Aaadle sla 10.1
1. Definitions <&y 23
111 The following expressions have the following meanings: -
-V Al e A @l paaill (5 gl 11.1

“Account” an account with us for either cfd or Spot Forex trading or both.

LegalS g ey il L) enll Johs 5f 55 2 gie 8 Le) L) - g e iny "Clall”

“Available Equity” Total Equity less Margin Req.

sl el s JLall ) Jlaa Mabial) Jul Gl agasd”

“Cash” the balance of your Account after all credits and debits have been made (for
example in respect of closed positions, but not Unrealised P&L or open
positions).

OSly cilaall Sl s 8 LaS) Anpaall g A0l 3o )Y AES & gt 2y a8 3 g sall 2 ) g

(s sl S all i A gyl e lally LY G

“CFD and Spot Forex
Terms” these terms and conditions as amended and/or replaced, see clause 41 of
the General Terms.
i) Al Al CSleall gl o ol (3 g A e Lo
SMaladl da g 80" e 41 a0l Alasiaal) i/ 5 Andiall 3 gll g da g 8 o

“Current Position” the total of the following: -
Sk bl 2 "l S

e  Total Equity;
sJlll Ll N_ui JEIDEN] .

. Less Margin Req.
sl gl ails o

“DealBook® ” the electronic dealing system we make available to you via the internet, to
facilitate spread betting, trading in cfds and/or Spot Forex trading including
the systems known as DealBook®360, DealBook® WEB, DealBook® Mobile
and DealBook® Mobile Basic.

Gl sy el s 48y il o i i YD e o a8 g3 (g SIYI el olai g “DealBook®
oy A5 peall Al Gl 8 La sl Apiad) CBleadl Jol5 i/ Gadl asie Gl 3
DealBook® Mobile s DealBook® Mobile s DealBook® WEB s DealBook®360

.Basic
“Floating P&L” the total of all open positions on your Account, Marked to Market.
Gseall Baasall (eliln 3 A idall SISl 23S s O WEU YOI
“General Terms” our general terms and conditions as amended and/or replaced in
accordance with clause 41 of those general terms.
MAalall Ja g (e 49 5 jal (8 5 Alasianall g/ 5 AnBiall 5 Ly Aualad) Aalal) 2 iall g Ja gyl b el Lo 5
“IM Factor” the percentage or multiplier specified by GFT Global Markets (in its absolute
discretion) in relation to each Market.
Lo (Adlkaall iy pa Bllaie (o) S e dlsla (5 ) (o J e 20l Sl ) 4 siall ddl) 8 "l Gl dale”

Y e B IS Gl

“Initial Margin” funds required by us in order for you to open (and

(also known as “Margin”) maintain) a trade, calculated in accordance with clause 3.2. Please note
that on DealBook® “Initial Margin” is referred to as “Margin”.

3.2 5l (i g adluen oy s oJ gl Aulae (e lirYl5) 8 (e (Sl ) Lgallai 3 ) e " ) el
"l 4l e M Al el ) 5 LaY 45 DealBook® alai 8 4if dasdle els ("Rl s Lml i ya3)
“Margin” this means the same as “Initial Margin”, please refer to that definition.
el A3 Y g l sla gy ¢ sl gl aging Le (i ing "l
“Margin Req” the total of all Initial Margin in respect of all open positions on your Account.
il b A il 815l BS) Gle Led asal) Gralel) e " sllaall gl
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“Marked to Market” the value of an open position calculated at the current GFT Price.
ol (Sl o e Lbaa oy Al As il Sl dad "3 sl 2"

“Market Information
Sheets” our cfd and Spot Forex market information sheets, as amended and/or
replaced in accordance with the General Terms. The Market Information
Sheets are available at www.gftuk.com.
Sl 5 Aadia oo WS ey sl Apia¥) cBleadl Jlsis §g ol 3 ke Lalal) 5 sudl Claglan 31,50 (& " gl e glaa (3 5l"
www.gftuk.com adsall e Gsall cilaslan dae Glosl il sty Aalall dag il (35 Aasins

“Risk Level” a percentage calculated as follows:-
<iosb oS A puina B s A 52 "5 Al (5 siass”
. (Total Equity divided by Margin Req) multiplied
by 100.
100 8 Ls e (csthadl Galell e Losutia Juall () pged Jleal) @

“Spot Forex” t
"y sall ApiaY) CSLall”
Net Based Forex — (ball saull il e
Position Based Forex Aaial) laall S e el e
Forex Options Gia Y COleal) @l LA
Forex Forwards JaY A ¥ Eoleal)

“Total Equity” the sum of the following:-
sk Lo leal "Il el gl Slan )

. Cash;
¢aail) .
. Plus any positive Floating P&L;
EONTS Y BN WER R PR S S
. Less any negative Floating P&L;
Aale dule Jlad J ALl ol
. Plus any positive Unrealised P&L;
g yee et dula) Jled SZLoi gl e

. Less any negative Unrealised P&L.
G e e dle il 2L gl gl e

“Unrealised P&L” this only applies in relation to net based Spot Forex transactions you effect
with your Account. Your “Unrealised P&L” is the profit or loss on a closed
net based Spot Forex transaction that has not been reflected in your Cash
(for your information in the case of a net based Spot Forex transaction the
profit or loss on a closed position will not be reflected in your Cash until the
2" day after the trade has been closed, excluding the day on which it was
closed).

s ) lall el Gl e il AaiaY) cBleall 1 q)ut,_g)@rx,:.g Lo Jadd elld (i PRI IS WEUPY I
S agiad 3l sl ol Aalall Mg peall e Aledlls FLOYIM Gy dliles BB (e a2,
Y Al glall el Gl e dy sl dpia¥) el Jglai i alae (gaa) o laass ) 5 Ll
ol e a5l pialy) cdlaall Jsls Alabea Alls b adf @lila gleal) oy Galdll Sl e (Sasi
e S sl s ol palal) s e Gl SS5al 5 ldll o mll GSal o silall el
(el 3] 4 3 3 o sl Ll (gl dlee (3D

“Variation Margin” as defined in clause 9.3.
9.3 8 8k mahy LS 5 "ol Gl
“Variation Margin Call” a request for payment of Variation Margin, as referred to in clauses 9.8 and
9.9.
9.9 59.8 ¢l 4l jLie s LS (il il qda s 5 "ol Gl g dal e JuaiI"
11.2 Unless otherwise stated, a reference (in these CFD and Spot Forex Terms) to a clause is to a clause in these CFD
and Spot Forex Terms.
Jliall 3l ety ) Al La s i ) (13 a1 Ay ) 5l Cidlaall J 515 g (55 ,all die Ja g pd (8) Fama el 3 LEY) aladind o @lld CadA (e o ol L 11.2
a1 2l coleal) Jghaip 55l e Jag ph A el
12. Law and Jurisdiction g <dll g ¢ sia
12.1 Our relations prior to the establishment of any contract between us, all trades and these Terms shall be governed by
and construed in accordance with the laws of England.
laal ) 81 G5 5Ly i a g pl) o385 gl illee S ISy el 3 sie (gl o)) I8 WEe ¢ 12.1
12.2 Except for the right of GFT Global Markets below, the courts of the United Kingdom will have exclusive jurisdiction

over any claim or matter arising under or in connection with these Terms and the legal relationships established by
these Terms. Nothing in this clause shall limit the right of GFT Global Markets to take proceedings against the Client
in any other court of competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions
preclude the taking of proceedings in any other jurisdictions, whether concurrently or not, to the extent permitted by
the law of such other jurisdictions.
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_,\_;}q‘u.;ﬂfiJ‘\d}mgi@@ﬁﬂ&sjgpgms@\musm&wq,wbmi@-A,A\was)ud\wg@q}@as)ﬁgumg 12.2

b oSk dusla (5 G o AS 50 (B ge iy Bl o3 (8 el A Gl ag ) odg]d Uiy L Ll A gl 8Dl SIS g L g 5l o3gy (Blay Lah Sl

Gy el Yl o2 3AT (50 Apmy 5355 Aga 5V G5 el Yl 038 33N Jgmy Vs cpaitn AT a pi5 Y @y Jpand) aum Gplial) 45 5l cile) ) a3
LAY Ay ) el oda () 58 Les rensy A 5 sl ) a5 iy 8 Gl (Ko S IS 6 0 AT Rpmppli A Y

12.3 You irrevocably consent to any process in any legal action or proceedings arising out of or in connection with these
Terms being served on you by post in accordance with clause 42 of the General Terms. Nothing in these Terms will
affect the right of either party to serve process in any other manner permitted by law.

e 42 58 e se s Lenn 2540l Lr JUaRY) o Can Ja g 580 o3¢0 (3l Lad 5 58 (gsles (51 by 5l el a) ol 3a) e Jles S 38155 o) 12.3

O e granay 48l A Al (5500 @y G Ol (e (gl G e das il 02 3 e b (5T i Wy LM Ralad) Loyl

13. Regulation of GFT Global Markets (S b Jusis (5 Gl (& A4S il Lagdatil) 4l

13.1 GFT Global Markets’ main business is the provision of Spot Forex, spread betting and cfd products and services. Its
registered office is 34th Floor (CGC 34-03), 25 Canada Square, London, E14 5LQ and its registered number is 5394757.
GFT Global Markets is registered on the FSA’s register of authorised persons under number 438879.

G o A Jannall Sl ady Lgland s A sl i) Cidleal) ciliiial (35 Al e dag s Jalaill s GaS e Jlisla (5 8l oa i el Jaall o) 1311
Jusls (5l (2 38,85 5394757 s 8,8l s o855 (E14 5LQ ool (o€ Glae 25 68 ) Sl «(CGC 34-03) 34 Gilall (& (i€ jle Jlsls 5
438879 pi cani aainall aladYl Galall dla) cilasal) Aabes Jas A dlaise (€ e

13.2 GFT Global Markets is authorised and regulated by the Financial Services Authority.

ALl sl Aal U8 (n Leashaii s GS e Jlosla 5 ) o 38,4 sl 2 132
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