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EXECUTION POLICY 3l duslyus

The translated text is provided only as a guide to the customer. If any conflict exists between the translated text and the English language
version, the English language takes precedent.
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1. Introduction 4eéa

GFT Global Markets UK Limited is authorised and regulated by the Financial Services Authority and has a duty to treat its customers fairly.
The Execution Policy should be read in conjunction with our General Terms and as relevant to your account our Terms covering Spot FX,
CFD and Spread Bet trading.
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Please note that this Execution Policy itself does not form part of the agreement between you and us. If you wish to obtain further
information, then please do not hesitate to contact us. )
P L ‘L_\IA}XAAM 2] _\ﬁ)A ‘5}9 d}mh L;ﬁ L_sLJJ Gl |.\! ‘\J_g.:} ;ﬂ.u.l :\iﬂsf)ﬂ (2 ;); dsﬁu\}! 1@4‘3 REN Lsﬁ 538 .‘._\A.\.\h :\.w\_\.w u‘ ?SQJ Azd %)
My Jlaaiyl 8 as il

2. Execution Services 283l Ciledd

GFTUK provides execution services in Spot FX, Contracts f ouilsimgi f f er
the following methods: -
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a) Via the internet using either DealBook® 360 or Dealpook® WEB or: ) _ )
.s) DealBook® WEB sl DealBook® 360 L) alasiuly i @iyl Gy e (

b) Via mobile phone using DealBook® Mobile or DealBook® Mobile Basic or:
. 5! DealBook® Mobile Basic siDealBook® Mobile alaaiuly Jseaall il Gyl e (@

c) By telephone directly to our dealing desk
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GFTUK is the principal to all trades and acts as the executign venue for all orders.‘ )
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3. Factors taken consideration Leall oLyl s \__5'-“\ Jal g2l
GFTUK will take the following factors into consideration when executing orders on your behalf:- _
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Price !

Size paall

Costs <oal\s5l)

Speed and Likelihood of Execution 38iill dallala) g de !
Type of trade 8_aliell ¢ g

4. Pricing _saasill
GFTUK views the relative importance of the price in the execution of a trade for a client as being high. (See 4 below for an explanation of

our pricing polices)
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The GFTUK fixed spreads for each instrument can be viewed in GFTUKs market information sheets for Spot FX, CFDs and Spread
Betting on our website www.gftuk.com
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4.1. Spot FX, CFD FX and Spread Bet FX  4xia¥l claall & bl g (a jall jaa G 4381 jall g cAadal) COlaall 8 Cld g jdll agie Ay ) gdll CLanl)

GFTUKG6s prices are obtained via our parent c¢ompnandyet eGlnoibnael iFubtsurper
liquidity providers in the wholesale markets. A mid price is derived from these wholesale prices and then a fixed spread is added to the mid
price to create a bid and offer price.
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4.2.CFD and Spread Bet Indices ;.”ah} v\’a]‘xl\ R JJQ.“ 4a) BoY) ‘\ J\AJ\ <l \.\. Mﬁ J} @l 2 eA.C

GFTUKG6s prices for cash and futures based indices are decaseofeadh fr om
markets an adjustment called a fair value adjustment is made to take account of financing costs and anticipated dividends that will occur
during the period between the maturity date of the cash index and the maturity date of the underlying future. ) )
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Where GFTUK continues to quote prices outside of the market hours of the underlying future, it creates its prices by taking into account
such factors as the current prices of other worldwide indices and may be subject to restrictions in maximum size and increased spreads
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A mid price is derived from these prices and then a GFTUK fixed spread is added to the mid price to create a bid and offer price.
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4.3.CFD and Spread Bet Commodities <l 5 (o jall aws o (3811 Zia) e Q-‘*"—U Gl 2 i

GFTUK derives its prices for commodities instruments from the underlying futures prices to which they relate except for spot markets
where a fair value adjustment is made to take into account financing costs that will occur during the period between the maturity date of
the spot commodity and the maturity date its underlylng future.
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A mid price is derived from these prices and then a GFTUK fixed spread is added to the mid price to create a bid and offer price.
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4.4. CFD and Spread Bet Bonds bl s (el e G G_al) D) e s ALl colaiadl & oSial (5 8l o gie

GFTUK derives its prices for Bonds instruments from the underlying futures prices to which they relate ‘
Le_.\ Lélxﬁ A;ﬂ‘ Km\u‘\j\ 4&;&\ J}AAJ‘ )\au] ;‘JJ %) .ﬂ}S...all Sl aiud \A‘)L\ui Qaiuad 4\:\5 5 L;j L_n| >

A mid price is derived from these prices and then a GFTUK fixed spread is added to the mid price to create a bid and offer price.
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GFTUK derives its prices for Interest Rate instruments from the underlying futures prices to which they relate )
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A mid price is derived from these prices and then a GFTUK fixed spread is added to the mid price to create a bid and offer price.
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